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TRANSFORMATIVE DEVELOPMENT INITIATIVE

CTI gets $125K grant for Acre small businesses

By Peter Currier
peurrier@lowellsun.com

LOWELL » Community
Teamwork Inc. announced
Wednesday that it was
awarded a $125,000 Mass-
Development grant to help
fund the organization’s
Entrepreneurship Center
through the Transforma-
tive Development Initiative
Lowell ACRE Capacity Im-
provement Program.

Once known as the Mer-
rimack Valley Small Busi-
ness Center, CTT’s Entrepre-
neurship Program provides
technical assistance for pro-

spective entrepreneurs with
low incomes in order to
help them create and man-
age their own “micro-en-
terprises.” In this case, the
funding will be used to as-
sist small business own-
ers in Lowell’s Acre neigh-
borhood by assessing their
business activities, provid-
ing technical assistance
through the Entrepreneur-
ship Center, identifying ar-
eas where they could im-
prove and providing funds
to pay for the changes rec-
ommended by CTI staff.
“This program will pro-
vide crucial holistic sup-

port to in-
dependent
businesses
in Lowell’s
Acre neigh-
borhood, a
TDI District.
The part-
nership be-
tween Mass-
Development and CTI’s
Entrepreneurship Center
is an exemplary govern-
ment-nonprofit partnership
in service to the commu-
nity,” said Lowell Economic
Development Director Ali
Carter.

The Transformative De-

Smith

velopment Initiative is a sig-
nature economic program
through MassDevelopment
for Gateway Cities. Using an
“accelerator model,” the ini-
tiative commits resources
to real estate development,
growth and stability of
small businesses, ameni-
ties for the arts and culture
and targeted technical as-
sistance and strategic plan-
ning for a defined period of
time. TDI also requires cit-
ies wishing to participate to
create a cross-sector part-
nership that is representa-
tive of the neighborhood of
focus in order to apply.

“In working with the
TDI Partnership for the
Lowell Acre Community,
we look forward to in-
vesting our time and ef-
fort in this community to
help its businesses pros-
per. The location between
UMass Lowell and the en-
tire downtown corridor
make this area potentially
a conduit for business and
cultural exchange. The
area is attracting invest-
ment, changing before our
very eyes while maintain-
ing its essential character
and I look forward to see-
ing the results,” said Entre-

lowellsun.com

preneurship Center Direc-
tor Charles Smith.

In fiscal 2023, MassDe-
velopment financed 545
projects that generated a to-
tal investment of more than
$2 billion in the state econ-
omy, with the projects esti-
mated to create or support
10,522 jobs and build or pre-
serve 1,583 housing units.

When it was rebranded
from the Merrimack Valley
Small Business Center to
the Entrepreneurship Cen-
ter in 2019, the program’s
services were expanded in
Middlesex and Essex coun-
ties.




